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« Regulation on wholesale Energy Market Integrity and
Transparency went “live” across EU on 28 Dec '11,

with some provisions applying later

* Drivers for REMIT:
— Many NRAs do not have access to
national and MS transaction data
— Wholesale markets are increasingly pan-EU,
so market abuse in one MS may adversely

effect others

— Provides an EU market transparency
and integrity framework, with centralised

monitoring via ACER
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Overview of REMIT ||| utiity Reguiator

 REMIT provides an EU framework for wholesale g

energy market:

— New prohibition of wholesale energy market
abuse, i.e. “insider trading” & “market manipulation”

— New NRA enforcement of market abuse prohibition

— New monitorer of wholesale energy via ACER, to
detect market abuse at EU level

— New regime for market participants to register with NRA and
report data to ACER

 REMIT covers EU electricity and gas wholesale contracts &
contracts for supply/distribution to customers > 600 GWh

p.a.
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Wholesale SEM is already transparent, with strong oversight and
regulatory market power mitigation
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 REMIT puts key obligations on market participants
We welcome REMIT’s market abuse prohibition and transparency

* We support a system which tackles market abuse - but is not
administratively burdensome
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* Prohibits market manipulation & insider trading in EU
wholesale energy markets [Arts 3 & 5]

* Persons “professionally arranging transactions” to
establish arrangements to detect market abuse & notify the
NRA if they suspect it [Art 15]

« Market participants to publish inside information
or, if delayed, inform ACER & NRA [Art 4]

 NRAs to inform ACER if suspected breach of REMIT [Art 16]

 NRAs (not ACER) to ensure no market manipulation or insider
trading & that inside information is published [Art 13]

 NRAs to have investigatory and enforcement powers to ensure
this [Art 13]
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What is market manipulation prohibition? [Art 2]

— Using trade orders/deception for false signals of S, D or P of
products

— Securing price of products at “artificial level”

— Disseminating false relevant info re. product via media

What is insider trading prohibition? [Art 3]

— Trading using inside info, or disclosing the info to a person
Inappropriately

— Recommending a person to trade on basis of inside info

What is inside information? [Art 2]

— Info which is precise, not made public, and which could effect of
wholesale products if made public

Guidance published by ACER [Art 16]
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Implications of Rules on SEM:

 All participants banned from market abuse

* Persons “professionally arranging transactions” to have
arrangements to detect market abuse and notify CER/UR if any
suspected

 ACER web facility established to allow ACER & RAs to be
Informed of market abuse suspicions from participants

« CER and UR required to prevent market abuse and can take
necessary action

« Market participants should publish any inside information, e.qg.
generator outage updates, or if delayed, inform ACER &
CER/UR



CE R Market Rules llUtility Regulator

« ACER web facility established to allow ACER & RAs to be
Informed of inside information delay

« To assist compliance by generators, the RAs wrote to
EirGrid/SONI requesting that they publish generator outage
plans more regularly and engage with industry

« EIrGrid consulted with industry: new system went live in
2012 following RA approval, assisting transparency, with
further improvements in 2014
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* New system updates generator outage plans weekly,
covering next 16 weeks, with updates also by e-mail

Week 15 '2014 16 '2014 17 '2014 |

Day |09-Apr 10-Apr 11-Apr 12-Apr 13-Apr|14-Apr 15-Apr 16-Apr 17-Apr 18-Apr 19-Apr 20-Apr|21-Apr 22-Apr 23-Apr 24-Apr 25-Apr 26-Apr 27-A|
Station Unit NPR | Wed Thu Fri Sat  Sun | Mon Tue Wed Thu Frii Sat  Sun | Mon Tue Wed Thu Fri Sat__ Sur
Activation Energy AE1 T2 72 72 72 72 72 72 72 72 72 72 72 72 72 72 72 72 72 72 i
Aghada AD1 258 | 2568 258 258 258 258 | 258 258 258 258 258 258 258 | 258 258 258 258 258 258 2F
Aghada AD2 431 S S S S S S S S S S S S S S S S S S S
Aghada ATL 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 ¢
Aghada AT2 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 ¢
Aghada AT4 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 90 {
Ardnacrusha AAl 21 21 21 21 21 21 21 21 21 21 21 21 21 21 21 21 21 21 21 :
Ardnacrusha AA2 22 22 22 22 22 22 22 22 22 22 22 22 22 22 22 22 22 22 22 :
Ardnacrusha AA3 19
Ardnacrusha AA4 24 24 24 24 24 24 24 24 24 24 24 24 24 24 y
Ballylumford NB10 94 94 94 94 94 94 94 94 94 94 94 94 94 94 94 94 94 94 94 ¢
Ballylumford NIB31 249 | 249 249 249 249 249 | 249 249 249 249 249 249 249 | 249 249 249 249 249 249 2
Ballylumford NIB32 249 | 249 249 249 249 249 249 249 249 | 249 249 249 249 249 249 2
Ballylumford NB4 170 | 170 170 170 170 170 | 170 170 170 170 170 170 170 | 170 170 170 170 170 170 i
Ballylumford NB5 170 | 170 170 170 170 170 | 170 170 170 170 170 170 170 | 170 170 170 170 170 170 i
Ballylumford NB6 170 | 170 170 170 170 170 | 170 170 170 170 170 170 170 | 170 170 170 170 170 170 i
Ballylumford NIBGTL 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 !
Ballylumford NIBGT2 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 !
Contour Global NICG3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
Contour Global NICG4 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
Contour Global NICG5 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3
Coolkeeragh NIC30 408
Coolkeeragh NICGT8 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53 53
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« REMIT establishes a new market monitorer in ACER
- wholesale energy market transactions to be sent to
Ljubljana [Art 7]

e Monitoring team established in ACER

 ACER to assess any market abuse and can notify
suspects to NRAs for investigation [Arts 7 and 16]

 NRASs required to co-operate at regional level and with
ACER [Arts 7 and 16]

 NRAs entitled to view data held by ACER [Art 7]

« ACER to send a report to EC at least annually on these
activities [Art 7]
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« Market participants who report to ACER required to Nl

register with NRA

« Both market participants and NRA can discharge

registration duties cost-effectively and simply via

online CEREMP

 CER opened CEREMP registration system in Feb 2015

* UR opening CEREMP registration in May 2015
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Who should reqgister? Where to register?

* According to Art.2.7 of » According to Art.9.1 of
REMIT - REMIT —
"Market Participant” means any Market participants entering into
person, including transmission transactions which are required
System operators, who enters into to be reported to the Agency in
transactions, including the placing of  5ccordance with Article 8(1) shall
orders to trade, in one or more register with the national
wholesale energy markets regulatory authority in the

Member State in which they are
established or resident, or, if they
are not established or resident in
the Union, in a Member State In
which they are active.

« EXcept those not in organised
market place & under the de
minimus threshold...

Production units below 10MW
total output electricity; 20MW total
output gas.
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Phase 1

Registration process — Step 1
« Market Participants
will first set up their
account on | N ~g=

Office of Gas and Electricity Markets

CEREMP, accessed .-,.,,..,,.._.,,5,‘,“.,.,.,-,9,‘,......"..f....'. N - /
via link on relevant S i
CER/UR website

s
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Contratned Evropess Beghtry for [rergy Market Particpant

CEREMP User Form

Step 2 — - f
Company - :

+ The floname can contaeln ary comBinetion of

L}
Upper of lower case letters (a2, A-Z), Dighs (8-9), space and special charecters Me - _+.
« Alowod fle typo : PLGUPGPNGPON 2P
o The maximum file size must not exceed 28 MByte

Power of stiorney 1o W Eowse ©
regiter NP

Company Information

Are you s company v o
emgloyee?
Comparry carte °
Comparry sdaress °
Company cty °
Compuery Courtry v o
Company VAT °
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Step 3 — Result!

oo a T
ACER CEREMP

Result

Your reg atration reguea! ham Deen suliited 00 the Nationsl Reguiatory AUtNonty, you will receive an smad of the end of The
CVALLFLAN PTTeAS

The relevant Regulator will receive email at this point;
review details and then confirm Market Particpant
registration on CEREMP
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Step 4 — Activation emall

Dear fesf usear,
WOUF User reqistration has been accepted, Your usemame to login is
123456

Flease, click on following link to activate your account, which will expire on the date
reported below

Activate account

Fn, 4 Apr 2014 1510

This 1s an automatically generated email. Please do not reply to this message.

CEREMP Information System
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Step 5 — Set password
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Step 6 — Log-In token

 After successfully changing password,
MP will receive a Token (code) via
emaill

Dear test usear,

The following user account has requested to access CEREMP application; to
complete the login authentication process, please insert the following token:

Username: 123456

Token: NPESFEBSABRQ

Flease remember that the token is valid until

Thu, 3 4pr 2014 16:01

This is an automatically generated email. Please do not rephy to this message

CEREMP Information System
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Step 7 — Log-In

ACER CEREMP

Centralsed European Regrtry for Energy Market Participants

Welcome to the Centralised European Registry for Energy Market Participant

Enter your Username and Password

CEREMP

e Ceraradvaed Eurigeran Bepeiry for Ereenpy marhet Parisigusn

Token Authentication
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N o Uner Prctile = @ Rogute fare \S" Adsocmton ~

CEREMP

Covvreiined European Reghtry for Tnergy Marke Particigenty

Market Participant Information (Registration Format Section 1)

Step 8 — = 2
ompany - :
INfo e :

Publicetion inaide +  [[) 1o weeate

Date of walksy * i °

e (ISR
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Step 9 — Natural person

Information

CERENMP [ Uter Protie = Assocmtin © 2 Logeur ;-

CEREMP

Comtratsed Ewropean Regntry Sor [nergy Mavhet Partcpens

Relzted People (Registrabon Format Sechon 2)

Powse provide & valoe foe ol of e tequr od Nokds i overy enfity

Sownrg 110 J o8 Jertres

Fust Name ¥ Swrneme Rode

Contact ior communcatons
Retporaitie of radeg Sedimon

Hecporatie of operstonsl Snciton

- e | e

Related Parsca Data
dra
g Ry

Fr M-
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Step 10 — Ultimate
Controller Information

‘MMD Ay socur * A Loges

CEREMP

Contratned Twrogean Reghtry for Tnergy Marksm Participent

Utimate Controller o Baneficiary (Regstration Format Section 3)

URimabe Controdler of Banaliciany indormaation
Farees P - @

P

Mesne naer! of loast one slermetil by prossing Ihe “Add™ button
L]

AR | Bt ot
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Step 11 - Corporate
Relationship

Just hit ‘Next’ here, this is covered in Phase 2
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''''''''''''''''''''''''''' Delegated Party Information
for reporting on behalf of the Market Participant

Delegated Partes (Registration Format Section 5)

Delegated Parties

Chbony pbwd Pty Mo
Dt ol wald &y =

Cloes:
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Step 12 - Confirmation

& Nrpites e 08

Contiralined Luropess Raghtry lor Energy Market Pasticipants

Summary data entered

Marvat Fartopant ol Fecgmm Utmate Cortrolens

Mirket Patcpant

Person Frpe

Leg form

Aodest

B ¥
TR

Conporwte Stuchres Cedegates Paner

051 E——

Vetafe  SEEEE——

Putdcstion nade I

Cote of vebsty SN

[ [ 1 confirm that the b besng pr

oy vt be U0 and S00r ate, ¢ ]

Back

Dear 123456,
the registration of the followang new market participant has been submutted to the National Authonty
#80FT000019

You will recerve an email at the end of the evaluation process. please note that unbl then the registration will not
be effective

This is an automatically generated email. Please do not reply 1o this message

CEREMP Informabion System

Dear 123456,

the follewing market participant have been successfully registered in CEREMP systemn
AGO001 366 EU

Mow you can use the functionality for the market participant.

This is an automatically generated email, Please do not reply to this message.

CEREMP Information System
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Phase 2

Information relation to corporate structure

* Once the Initial register is published by
ACER after March 17t 2015...

— MPs shall provide information relating to
the corporate structure of the market
participant

 CER and UR will provide further
updates on next stages of the process
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* Implementing Acts specify criteria and format for
transaction reporting to ACER

* Acts adopted in December ‘14
— Organised markets and ETSO-E/G data to be reported
on from 7t Oct ‘15
— Other data from 7t April ‘16

* Reporting criteria/format:

— Organised market info by D+1, e.g. SEM, orders to trade
Included, e.g. generator bids

— Non-standard contracts info by M+1

— Organised market places provide the info where requested

— Deminimus for small players

— ACER & ESMA co-operate to avoid double reporting, trade
repositories to provide derivative info to ACER
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« Market data from across EU States flowing to ACER
from 7t October

 ACER effectively assessing and NRAs accessing the
data

* Interaction with financial regulatory developments:
— Market Rules

— Data Reporting

« Aim for a robust and streamlined system
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Questions and Answers



