SMO Modification Committee


emergency CONFERENCE CALL MINUTES
MEETING No. 05 

26th September 2007
	Attendee
	Role
	Company

	Members 

	Tanya Gill
	Modification Panel Chairperson & Supplier Member
	BGE

	Niamh Delaney
	MO Member (Alternate)
	SMO, EirGrid

	Liam Ryan 
	SO Member (Alternate)
	TSO, EirGrid

	Frank Leetch
	MDP Member
	MRSO, ESB Networks

	Karl Leavy
	Supplier Member 
	ESB CS

	Colin Spain
	Generator Member
	Tynagh Energy Ltd

	Stephen Walsh
	Generator Member
	ESB Power Generation

	Garrett Blaney
	Generator Member
	Viridian Power Ltd

	David Naughton
	RA Member
	CER

	Observers/Proposers

	Trent Morrow
	Observer
	SMO (SEMIT)

	Peter Lantry
	Observer
	SMO (SEMIT)

	John Luders
	Observer
	SMO (SEMIT)

	Hugh Mullany
	Observer
	RA’s

	Simon Street
	Observer
	RA’s

	Mary d’Arcy
	Modification Panel Secretariat
	SMO, EirGrid

	John Traynor
	Observer
	ESB


Modification Proposal Discussion 
	Item
	Mod.
	Proposer
	Discussion Points
	Actions/Comments
	Outcome/Vote Result 

	1
	Mod_70_07 Currency Cost Charge in Actual Exposure
	Jon O'Sullivan(MO)
	Trent Morrow introduced this Mod.  The drafting in 6.186/7 doesn’t include currency cost that would go on invoice and that feeds into actual exposure calculations as set out in AP09. Where there are summing costs in the calculation, for generator and supplier, it is technically correct to split costs in respect of generator units and supplier units
J Traynor asked if this would result in an increase in credit cover. T Morrow:it would result in a small increase. Q on the timing of the Appendix to the Mod, this was clarified by Simon Street whereby the timing of the paper was end June, when the issue was identified between RA s and MO and the Proposed Mod under discussion now was the result of that paper. At the time, the AP09 was deemed to be the correct way to design the systems going forward. The Code is now proposed to be brought into alignment with the AP.

 
Q from T Gill on Invoice Amounts (6.130 – 6.133): Does the IEP or the IEC include currency cost? No, the invoice amounts as per 6.130 – 6.133 do not include currency costs.  They do include the energy market payments or charges and settlement reallocation but neither include Currency Costs
G Blaney made the point that the AP’s normally are overwritten by the Code. If systems are misaligned with the Code,  the Code should only be changed if there was a material error in the Code. In this case there was an relatively small impact D Naughton concurred that this was the overriding principle.. Participants were in general agreement that in this case, the Code could be amended to correct the gap.
	Final recommendation report (FRR) to be drafted by Secretariat and sent to Committee
	Outcome: Recommended for Approval by Majority Vote

Vote: in Favour; 

· T Gill 

· C Spain

· G Blaney
· K Leavy



	2
	Mod_59_07 Appendix E - Publication


	Gill Lalor (MO)
	P Lantry (MO) introduced the Mod. 
Table E7 – Timing changes in this section need to be amended in order for Mod to be acceptable.

1.Remove all changes to timing changes in E7

2. Move into E7 from E6 and maintain timings for:
· Ex Post Indicative values of eligible availability: 

· Ex Post Initial Values of eligible availability: 

3. Removal of Initial variable capacity payments weighting factor

4. E7 to be presented as part of Mod_71_07

5. Data Publications table to mirror these changes as appropriate


	Final recommendation report (FRR) to be drafted by Committee and reflect the amendments:
i.e. remove proposed changes to 


	Outcome: Amended Mod was voted on: 

Recommended for Approval, subject to FRR reflecting agreed amendments 
Vote: in Favour 

· T Gill 

· S Walsh

· C Spain

· G Blaney
· K Leavy



	2
	Mod_71_07 Timing of Capacity Invoice


	Jon O'Sullivan(MO)
	P Lantry (MO) introduced the Mod, due to system not being able to process payments in time as SMP is not available , Capacity payments mechanism needs to use Trading day +1 information and Systems are unable to deliver this on timeframe.  Vendor cannot accommodate the current code timetable.
This Mod should be resubmitted to incorporate the Capacity payments element from Mod_59_07. SMO: Capacity testing happened late which resulted in lateness of Mod.  Participants raised various issues in relation to this Mod, more serious impact on some.Fundamental changes to business practices and payment timeframe being reduced would have unacceptable impacts on some Participants.

Suggestion from H Mullany: Initial SMP not available for calculation, could indicative values be used?  K Leavy: Could possibly accommodate request like this but would not like a solution with less accurate data 

T Gill: could this be incorporated in Section 7 to deal with this issue? It requires an impact assessment to understand system limittation issues 
	MO to provide Impact assessment before next Meeting


	Deferred until Meeting 06


